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“Charleston’s retail market remains one of the tightest I have seen in my career, 
with overall vacancy sitting around 3.4% and many core submarkets operating 
closer to 2%. While we’ve seen slightly negative absorption this quarter, that’s 
more a function of limited available space than weakening demand. Retailers 
are still actively expanding, but they’re competing for a very constrained supply 
of quality space. Rents continue to hold strong, averaging roughly $26.66 per 
square foot, and new development remains measured due to entitlement and 
construction constraints. Lease rates continue to exceed historical rates and 
the point of where maximum rents versus what some tenants can afford is very 
close.” – Will Sherrod, CCIM   
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DORCHESTER COUNTY
Total Inventory: ±6,446,085 SF

GLA: ±282,662 SF
Vacancy: 3.8%

Under Construction: ±26,636 SF

OUTLYING BERKELEY COUNTY
Total Inventory: ±9,642,713 SF

GLA: ±281,959 SF
Vacancy: 2.3%

Under Construction: ±112,885 SF

NORTH CHARLESTON
Total Inventory: ±10,273,973 SF

GLA: ±475,736 SF
Vacancy: 5.3%

Under Construction: ±638 SF

N. MT PLEASANT
Total Inventory: ±70,846 SF

GLA: 0 SF
Vacancy: 0%

Under Construction: 0 SF

EAST ISLANDS/MT. PLEASANT
Total Inventory: ±7,169,259 SF

GLA: ±272,485 SF
Vacancy: 3.3%

Under Construction: ±16,575 SF

DOWNTOWN CHARLESTON 
Total Inventory: ±4,040,010 SF

GLA: ±136,224 SF
Vacancy: 2.7%

Under Construction: ±2,700 SF

JAMES ISLAND/FOLLY BEACH
Total Inventory: ±1,830,818 SF

GLA: ±27,116 SF
Vacancy: 1.5%

Under Construction: 0 SF

WEST ASHLEY
Total Inventory: ±7,162,017 SF

GLA: ±271,493 SF
Vacancy: 2.7%

Under Construction: ±12,625 SF

WEST ISLANDS
Total Inventory: ±758,544 SF

GLA: 0 SF
Vacancy: 0%

Under Construction: ±4,250 SF

DANIEL ISLAND 
Total Inventory: ±510,288 SF

GLA: ±47,551 SF
Vacancy: 6.4%

Under Construction: ±31,097 SF

W. CHS CO. 
Total Inventory: ±554,597 SF

GLA: ±11,520 SF
Vacancy: 1.7%

Under Construction: 0 SF

VACANCY

NET ABSORPTION

AVERAGE LEASE RATE

UNDER CONSTRUCTION

3.4%

±75,856 SF 

$26.66 PSF

Over the past quarter, the 
vacancy rate has slightly 

increased

Averages rental rates from all 
retail categories

±195,281 SF 
of retail space under 

construction at the end of 1Q26


