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“The Charleston office market remains steady with an overall vacancy 
rate around 6%. Availability in the submarkets of Mt. Pleasant, 
West Ashley, and James Island remains very limited as occupancy 
is high and new construction opportunities are very limited. New 
development is also continuing in high growth areas of Berkeley and 
Dorchester counties. This balanced market should pave the way for 
continued activity into 2026.” - Scott Peevy, CCIM
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VACANCY

12 MO. NET ABSORPTION

AVERAGE RENTAL RATE

UNDER CONSTRUCTION

6.1%

±104,963 SF 

$35.99 PSF

The vacancy rate has overall 
decreased in the past year 

Averages rental rates from all 
office submarkets

±151,572 SF 
of office space under 

construction at the end of 1Q26

at the end of 1Q26 DORCHESTER COUNTY
Total Inventory: ±2,126,637 SF

RBA: ±58,448 SF
Vacancy: 2.2%

Under Construction: ±40,000 SF

OUTLYING BERKELEY COUNTY
Total Inventory: ±2,863,552 SF

RBA: ±148,849 SF
Vacancy: 5.1%

Under Construction: 0 SF

NORTH CHARLESTON
Total Inventory: ±9,515,902 SF

RBA: ±775,448 SF
Vacancy: 7.8%

Under Construction: ±80,000 SF

N. MT PLEASANT
Total Inventory: ±39,655 SF

RBA: 0 SF
Vacancy: 0%

Under Construction: 0 SF

EAST ISLANDS/MT. PLEASANT
Total Inventory: ±4,690,822 SF

RBA: ±315,860 SF
Vacancy: 6%

Under Construction: ±23,552 SF

DOWNTOWN CHARLESTON 
Total Inventory: ±9,527,119 SF

RBA: ±460,886 SF
Vacancy: 5%

Under Construction: 0 SF

JAMES ISLAND/FOLLY BEACH
Total Inventory: ±568,934 SF

RBA: ±13,790 SF
Vacancy: 2.7%

Under Construction: 0 SF

WEST ASHLEY
Total Inventory: ±2,874,845 SF

RBA: ±158,555 SF
Vacancy: 5.6%

Under Construction: ±4,320 SF

WEST ISLANDS
Total Inventory: ±396,908 SF

RBA: ±22,963 SF
Vacancy: 5.8%

Under Construction: 0 SF

DANIEL ISLAND 
Total Inventory: ±2,141,018 SF

RBA: ±376,688 SF
Vacancy: 10.8%

Under Construction: 0 SF

W. CHS CO. 
Total Inventory: ±115,497 SF

RBA: ±1,000 SF
Vacancy: 0.9%

Under Construction: ±3,700 SF


