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Retail Snapshot

Key Market Takeaways
“Charleston’s retail market remains exceptionally tight with consistent tenant
demand for well-located spaces. Market-wide vacancy is holding near 3.1%, and
there is positive net absorption of approximately 147,677 square feet over the
recent period. Ongoing retail construction—totaling roughly 212,000 square feet
Over the past quarter, the underway —is encouraging, though entitlement timelines and development hurdles
vacancy rate has slightly continue to moderate the pace of new supply. Core submarkets including North
decreased Mount Pleasant, West Ashley, James Island, and Johns Island continue to report very
limited availability generally between 0% and 2%, while North Charleston and Daniel
Island combined remain slightly softer but still healthy at roughly 5% to 6% vacancy.
Average rental rates have strengthened to about $26.36 PSF, and with continued
challenges from the municipalities and utility providers in the growth areas, some new
NET ABSORPTION development is still anticipated.” — Will Sherrod, CCIM

OUTLYING BERKELEY COUNTY

i147’677 SF  Submarket Statistics - oxkosrs

Vacancy: 1.8%
Under Construction: £94,514 SF

NORTH CHARLESTON
Total Inventory: +10,485,180 SF
GLA: +496,200 SF
Vacancy: 5%

Under Construction: £30,638 SF

N. MT PLEASANT
Total Inventory: +70,846 SF
GLA: 0 SF
Vacancy: 0%

Under Construction: 0 SF

DORCHESTER COUNTY
Total Inventory: +6,446,085 SF
GLA: +282,662 SF
Vacancy: 3.8%

Under Construction: +26,636 SF

AVERAGE LEASE RATE

$26.36 PSF

Averages rental rates from all
retail categories

WEST ASHLEY

Total Inventory: +7,243,333 SF

GLA: £217,141 SF
Vacancy: 2%

Under Construction: +12,625 SF

~_— DANIEL ISLAND
.//Total Inventory: 506,688 SF
GLA: +50,159 SF

Vacancy: 5.8%
Under Construction: +31,097 SF

UNDER CONSTRUCTION - EAST ISLANDS/MT. PLEASANT
/. ? Total Inventory: +7,126,083 SF

W. CHS CO " GLA: +255,792 SF
+ 2 ]_ 1 9 O S I I Total Inventory: +552,434 SF Vacancy: 2.9%
— ’ GLA: +11,520 SF v : Under Construction: +£9,500 SF

of retail space under Vacancy: 21%
construction at the end of 4Q25  Under Construction: 0 SF

DOWNTOWN CHARLESTON
Total Inventory: +4,044,128 SF
GLA: £129,440 SF
Vacancy: 2.9%

WEST ISLANDS Under Construction: 2,700 SF

Total Inventory: +755,680 SF JAMES ISLAND/FOLLY BEACH
GLA: £5,987 SF Total Inventory: +1,828,169 SF

Vacancy: 0.9%
; GLA: £35,734 SF
Under Construction: +4,250 SF Vacancy: 2%

Under Construction: 0 SF
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