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“Overall office vacancy in Charleston remained below 6% at the close of 
2025. Coupled with only a slight, nominal adjustment in overall rental rates, 
these key indicators reflect a steady and healthy market environment for 
both landlords and tenants. Demand and occupancy are expected to stay 
strong in sought-after submarkets such as James Island, West Ashley, and 
Mount Pleasant. Smaller office spaces in these areas continue to appeal 
to local tenants who value proximity to home, while new development 
opportunities remain extremely limited in these largely infilled markets.  
Looking ahead to 2026, we’ll see how quickly developers regain confidence 
and move forward with new projects as broader economic conditions and 
key market indicators continue to improve.” - Scott Peevy, CCIM
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VACANCY

12 MO. NET ABSORPTION

AVERAGE RENTAL RATE

UNDER CONSTRUCTION

5.9%

±180,241 SF 

$35.58 PSF

The vacancy rate has overall 
decreased in the past year 

Averages rental rates from all 
office submarkets

±148,677 SF 
of office space under 

construction at the end of 4Q25

at the end of 4Q25 DORCHESTER COUNTY
Total Inventory: ±2,116,365 SF

RBA: ±31,024 SF
Vacancy: 1.2%

Under Construction: ±40,000 SF

OUTLYING BERKELEY COUNTY
Total Inventory: ±2,871,773 SF

RBA: ±114,304 SF
Vacancy: 4.8%

Under Construction: 0 SF

NORTH CHARLESTON
Total Inventory: ±9,598,897 SF

RBA: ±787,483 SF
Vacancy: 7.7%

Under Construction: ±80,000 SF

N. MT PLEASANT
Total Inventory: ±39,655 SF

RBA: 0 SF
Vacancy: 0%

Under Construction: 0 SF

EAST ISLANDS/MT. PLEASANT
Total Inventory: ±4,665,427 SF

RBA: ±313,944 SF
Vacancy: 5.9%

Under Construction: ±23,552 SF

DOWNTOWN CHARLESTON 
Total Inventory: ±9,551,609 SF

RBA: ±455,124 SF
Vacancy: 4.7%

Under Construction: 0 SF

JAMES ISLAND/FOLLY BEACH
Total Inventory: ±564,016 SF

RBA: ±15,380 SF
Vacancy: 2.5%

Under Construction: 0 SF

WEST ASHLEY
Total Inventory: ±2,858,089 SF

RBA: ±133,240 SF
Vacancy: 4.9%

Under Construction: 0 SF

WEST ISLANDS
Total Inventory: ±390,942 SF

RBA: ±15,963 SF
Vacancy: 3.3%

Under Construction: ±5,125 SF

DANIEL ISLAND 
Total Inventory: ±2,133,025 SF

RBA: ±486,109 SF
Vacancy: 12.8%

Under Construction: 0 SF

W. CHS CO. 
Total Inventory: ±112,625 SF

RBA: ±1,000 SF
Vacancy: 0.9%

Under Construction: 0 SF


