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“The Charleston office market showed strong performance from Q4 2024 
to Q1 2025, with vacancy dropping from 6.7% to 6.4%. Additionally, the 
12 month net absorption surged 70% to ±636,865 SF, and construction 
activity rose twofold to ±584,648 SF. Despite a slight dip in average rental 
rates from $33.03 to $32.95 PSF, demand remains robust, particularly in 
North Charleston and Dorchester County, driven by population growth and 
economic resilience. The market’s diverse inventory and modern amenities 
continue to attract businesses, though high vacancy in areas like Daniel 
Island warrants attention.” -Zack Lord 
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VACANCY

12 MO. NET ABSORPTION

AVERAGE RENTAL RATE

UNDER CONSTRUCTION

6.4%

±636,865 SF 

$32.95 PSF

The vacancy rate has overall 
decreased in the past year 

The rental rate has decreased 
slightly in the last quarter

±584,648 SF 
of office space under 

construction at the end of 1Q25

at the end of 1Q25 DORCHESTER COUNTY
Total Inventory: ±2,082,178 SF

RBA: ±45,101 SF
Vacancy: 1.7%

Under Construction: ±258,757 SF

OUTLYING BERKELEY COUNTY
Total Inventory: ±3,016,471 SF

RBA: ±135,675 SF
Vacancy: 2.7%

Under Construction: ±67,987 SF

NORTH CHARLESTON
Total Inventory: ±9,604,562 SF

RBA: ±746,506 SF
Vacancy: 7.1%

Under Construction: ±80,000 SF

N. MT PLEASANT
Total Inventory: ±39,655 SF

RBA: 0 SF
Vacancy: 0%

Under Construction: 0 SF

EAST ISLANDS/MT. PLEASANT
Total Inventory: ±4,540,526 SF

RBA: ±324,566 SF
Vacancy: 4.9%

Under Construction: ±29,000 SF

DOWNTOWN CHARLESTON 
Total Inventory: ±8,492,600 SF

RBA: ±481,954 SF
Vacancy: 5.4%

Under Construction: 0 SF

JAMES ISLAND/FOLLY BEACH
Total Inventory: ±558,515 SF

RBA: ±4,496 SF
Vacancy: 1.1%

Under Construction: 0 SF

WEST ASHLEY
Total Inventory: ±2,742,963 SF

RBA: ±165,653 SF
Vacancy: 4.8%

Under Construction: ±5,000 SF

WEST ISLANDS
Total Inventory: ±375,161 SF

RBA: ±19,048 SF
Vacancy: 1.9%

Under Construction: ±25,904 SF

DANIEL ISLAND 
Total Inventory: ±2,127,403 SF

RBA: ±552,677 SF
Vacancy: 23.9%

Under Construction: ±116,000 SF

W. CHS CO. 
Total Inventory: ±108,747 SF

RBA: ±3,520 SF
Vacancy: 3.2%

Under Construction: 0 SF


