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“Charleston’s industrial market faced headwinds in Q1 2025, with vacancy 
rising to 15.9% and net absorption over the past 12 months declining 
by approximately 1.53 million square feet. Despite the softness, average 
asking rates held steady at $10.55 per square foot, reflecting underlying 
market confidence. With nearly 2.4 million square feet under construction 
and a total inventory nearly 116 million square feet, the market remains 
active, though current availability (approximately 20.5 million square feet)
suggests a continued tenant-favorable environment in the near term.” 
– Dexter Rumsey
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DORCHESTER COUNTY
Total Inventory: ±17,561,835 SF

RBA: ±4,607,625 SF
Vacancy: 23.2 %

Under Construction: ±810,864 SF

OUTLYING BERKELEY COUNTY
Total Inventory: ±44,754,780 SF

RBA: ±8,961,145 SF
Vacancy: 18.3%

Under Construction: ±799,155 SF

NORTH CHARLESTON
Total Inventory: ±40,526,966 SF

RBA: ±5,087,213 SF
Vacancy: 12.7%

Under Construction: ±299,670 SF

N. MT PLEASANT
Total Inventory: ±90,510 SF

RBA: 0 SF
Vacancy: 0%

Under Construction: 0 SF

JAMES ISLAND/FOLLY BEACH
Total Inventory: ±610,005 SF

RBA: ±5,709 SF
Vacancy: 0.5%

Under Construction: 0 SF

WEST ASHLEY
Total Inventory: ±1,644,684 SF

RBA: ±52,209 SF
Vacancy: 2.3%

Under Construction: 0 SF

DANIEL ISLAND 
Total Inventory: ±5,591,371 SF

RBA: ±924,185 SF
Vacancy: 15.3%

Under Construction: 0 SF

W. CHS CO. 
Total Inventory: ±413,611 SF

RBA: ±14,500 SF
Vacancy: 3.5%

Under Construction: 0 SF
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Industrial vacancy increased 
over the past quarter

 

Slight increase over the past 
quarter

Decreased over the past year

±2.393 MSF 
of industrial space under 

construction at the end of 1Q25

DOWNTOWN CHARLESTON 
Total Inventory: ±2,552,565 SF

RBA: ±157,968 SF
Vacancy: 5%

Under Construction: 0 SF

EAST ISLANDS/MT. PLEASANT
Total Inventory: ±1,361,049 SF

RBA: ±664,266 SF
Vacancy: 0.7%

Under Construction: ±483,696 SF

WEST ISLANDS
Total Inventory: ±890,245 SF

RBA: ±12,415 SF
Vacancy: 1.4%

Under Construction: 0 SF


