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“Vacancy has continued to increase in the Charleston industrial market to nearly 
12% in Q2 2024, a 3% overall increase from Q1 2024. A large speculative supply 
was brought to the market this quarter, slowing industrial absorption. As a result, 
average market rent is leveling out and bringing increased competition among 
landlords. Although the election year brings uncertainty and new policies could 
make a big difference in the overall market, Charleston’s population continues to 
increase, and we are optimistic that the Tri-County industrial market will see an 
increase in demand throughout the rest of 2024.” – Sarah Shelley
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THE DATA IN THIS REPORT HAS BEEN GATHERED FROM COSTAR GROUP, INC. AND HAS 
NOT BEEN INDEPENDENTLY VERIFIED BY NAI CHARLESTON. NAI CHARLESTON MAKES NO 
WARRANTIES OR REPRESENTATIONS AS TO THE COMPLETENESS OR ACCURACY THEREOF.  

DORCHESTER COUNTY
Total Inventory: ±15,374,664 SF

RBA: ±4,009,691 SF
Vacancy: 15.9%

Under Construction: ±2,118,100 SF

OUTLYING BERKELEY COUNTY
Total Inventory: ±43,393,283 SF

RBA: ±7,062,955 SF
Vacancy: 13.9%

Under Construction: ±1,196,223 SF

NORTH CHARLESTON
Total Inventory: ±40,581,371 SF

RBA: ±5,401,666 SF
Vacancy: 10.5%

Under Construction: ±917,722 SF

N. MT PLEASANT
Total Inventory: ±90,510 SF

RBA: 0 SF
Vacancy: 0%

Under Construction: 0 SF

JAMES ISLAND/FOLLY BEACH
Total Inventory: ±774,855 SF

RBA: ±14,525 SF
Vacancy: 1.9%

Under Construction: 0 SF

WEST ASHLEY
Total Inventory: ±1,637,965 SF

RBA: ±35,042 SF
Vacancy: 1.2%

Under Construction: 0 SF

DANIEL ISLAND 
Total Inventory: ±5,281,282 SF

RBA: ±424,290 SF
Vacancy: 6.2%

Under Construction: ±50,000 SF

W. CHS CO. 
Total Inventory: ±408,764 SF

RBA: ±26,490 SF
Vacancy: 6.5%

Under Construction: ±12,000 SF
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Industrial vacancy increased 
over the past quarter

 

Slight increase over the past 
quarter

Decreased over the past year

±4.778 MSF 
of industrial space under 

construction at the end of 2Q24

DOWNTOWN CHARLESTON 
Total Inventory: ±2,478,395 SF

RBA: ±75,967 SF
Vacancy: 2.2%

Under Construction: 0 SF

EAST ISLANDS/MT. PLEASANT
Total Inventory: ±1,352,258 SF

RBA: ±508,508 SF
Vacancy: 0.2%

Under Construction: ±483,696 SF

WEST ISLANDS
Total Inventory: ±876,505 SF

RBA: ±43,723 SF
Vacancy: 5%

Under Construction: 0 SF


