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Charleston MSA
Retail Snapshot

Key Market Takeaways

“The retail market in Charleston continues to be strong throughout the submarkets with
the vacancy rate around 3%. Retail on the peninsula and in big box anchored centers
throughout the MSA remains steady and availability is limited. The projection for the next
Over the past quarter, the 12 months is that additional development of significant projects will be sparse. Most new
vacancy rate has slightly construction is focused in Berkeley County where the growth is exponential and vibrant.
decreased , . . o . . ) .

Charleston’s residential population is still growing at an aggressive pace. Retail services
must continue to grow as well to serve the demand or else traffic and congestion will only
worsen. Charleston will look to the new mayoral leadership in the area for improvements in
the vision for the city’s continued growth.” — Will Sherrod, CCIM

NET ABSORPTION
OUTLYING BERKELEY COUNTY

i201’448 SF Submarket Statistics vty

Vacancy: 1.5%
Under Construction: £308,039 SF

NORTH CHARLESTON
Total Inventory: +10,282,407 SF
GLA: +299,689 SF
Vacancy: 3.2%

Under Construction: +138,875 SF

N. MT PLEASANT
Total Inventory: £73,572 SF
GLA: 0 SF
Vacancy: 0%

Under Construction: 0 SF

DORCHESTER COUNTY
Total Inventory: +6,300,205 SF
GLA: +199,526 SF
Vacancy: 2.3%

Under Construction: +51,454 SF

AVERAGE RETAIL RATE

$24.63 PSF

Averages rental rates from all
retail categories

WEST ASHLEY

Total Inventory: +7,337,998 SF

GLA: £332,621 SF
Vacancy: 3.7%

Under Construction: +88,631 SF

4 DANIEL ISLAND
.//Tota| Inventory: +713,156 SF
GLA: +65,676 SF

Vacancy: 5.2%
Under Construction: +44,000 SF
UNDER CONSTRUCTION - EAST ISLANDS/MT. PLEASANT
/. v Total Inventory: +7,148,529 SF

W. CHS CO " GLA: +300,877 SF
+ 4 2 90 3 S I I Total Inventory: +537,472 SF Vacancy: 4.1%
— ’ GLA: +4,640 SF v : Under Construction: +8,481 SF
of retail space under Vacancy: 0.6%

construction at the end of 423  Under Construction: 0 SF

DOWNTOWN CHARLESTON
Total Inventory: +4,740,396 SF
GLA: 172,727 SF
Vacancy: 3.2%

WEST ISLANDS Under Construction: 0 SF
Total Inventory: 705,995 SF JAMES ISLAND/FOLLY BEACH

GLA: 25,433 SF Total Inventory: +1,857,677 SF

Vacancy: 3.4%
; GLA: £59,175 SF
Under Construction: 0 SF Vacancy: 3.3%

Under Construction: +3,423 SF

141 Williman Street
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