Over the past year the vacancy
rate remains relatively steady

12 MO. NET ABSORPTION

+243,772 SF

at the end of 4Q21

AVERAGE RENTAL RATE

$28.51 PSF

The rental rate has fluctuated up
and down over the last year

UNDER CONSTRUCTION

+672,482 SF

of office space under
construction at the end of 4Q21

THE DATA IN THIS REPORT HAS BEEN GATHERED FROM COSTAR GROUR, INC. AND HAS
NOT BEEN INDEPENDENTLY VERIFIED BY NAI CHARLESTON. NAI CHARLESTON MAKES NO
WARRANTIES OR REPRESENTATIONS AS TO THE COMPLETENESS OR ACCURACY THEREOF.

DORCHESTER COUNTY
Total Inventory: +2,086,883 SF
RBA: +33,558 SF

WEST ASHLEY

Total Inventory: +2,613,774 SF

RBA: +157,852 SF
Vacancy: 4.4%

Under Construction: +25,000 SF

W. CHS CO.

Total Inventory: +116,037 SF
RBA: £2,568 SF
Vacancy: 2.2%

Under Construction: O SF

WEST ISLANDS

Total Inventory: +308,735 SF
RBA: +63.145 SF JAMES ISLAND/FOLLY BEACH

Vacancy: 1.5% .
Under Construction: +62,515 SF RBA: £31,011 SF
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Key Market Takeaways

The overall office market remains healthy with generally low vacancy
throughout all submarkets

Downtown Charleston and Berkeley County lead the way on new construction
Demand for smaller space remains high, while inventory in key submarkets
remains tight

We continue to monitor how the pandemic over time will affect the office
market, but the general feeling is positive

— David Grubbs, SIOR

OUTLYING BERKELEY COUNTY
Total Inventory: +2,786,446 SF
RBA: +69,753 SF

Submarket Statistics Vaconoy. 2%

Under Construction: £119,900 SF

NORTH CHARLESTON
Total Inventory: +9,896,101 SF
RBA: +1,059,020 SF
Vacancy: 11.5%

Vacancy: 0.9% -
Under Construction: 0 SF Under Construction: £25,288 SF

N. MT PLEASANT
Total Inventory: +37,233 SF
RBA: 0 SF
Vacancy: 0%

Under Construction: 0 SF

? DANIEL ISLAND
.//Total Inventory: +2,041,335 SF
RBA: £353,700 SF

Vacancy: 17.0%
Under Construction: 0 SF

EAST ISLANDS/MT. PLEASANT
: Total Inventory: +4,436,653 SF
— - RBA: 397,802 SF
Vacancy: 7.8%
Under Construction: +44,779 SF

DOWNTOWN CHARLESTON
Total Inventory: +7,765,798 SF
RBA: +1,116,334 SF
Vacancy: 11.4%

Under Construction: £395,000 SF

Total Inventory: +541,897 SF

Vacancy: 5.7%
Under Construction: 0 SF
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