Industrial vacancy decreased over the
past year
*excludes West Islands

TOTAL EXISTING INVENTORY

+95.972 MSF

MARKET RATE

$9.08 PSF

Slight increase over the past quarter

12 MO. NET ABSORPTION

+7.53 MSF

Increased over the past year

Under Construction: O SF

UNDER CONSTRUCTION

+8.62 MSF

of industrial space under construction at
the end of 3Q22

THE DATA IN THIS REPORT HAS BEEN GATHERED FROM COSTAR GROUR, INC. AND HAS
NOT BEEN INDEPENDENTLY VERIFIED BY NAI CHARLESTON. NAI CHARLESTON MAKES NO
WARRANTIES OR REPRESENTATIONS AS TO THE COMPLETENESS OR ACCURACY THEREOF.

DORCHESTER COUNTY
Total Inventory: +12,999,233 SF

WEST ASHLEY
Total Inventory: +1,648,226 SF

Total Inventory: +305,696 SF

Under Construction: 0 SF

Key Market Takeaways

“Although vacancies have continued to decrease to record lows and lease

rates have increased to record highs in the Charleston industrial market over

the third quarter, the overall uncertainty in the capital markets has undoubtedly
affected new investment across all product types. Demand for industrial is still
high in Charleston with increased absorption quarter over quarter, however
elevated interest rates have affected lending capabilities as they assess the
macroeconomic impacts of Federal Reserve policy. Despite these factors,
Charleston is still one of the more attractive markets for developers and investors,
with over 8.6M SF under construction.” — Sarah Shelley

OUTLYING BERKELEY COUNTY
Total Inventory: +33,417,932 SF
RBA: +4,670,988 SF
Vacancy: 1.3%

Under Construction: 6,193,744 SF

NORTH CHARLESTON
Total Inventory: +36,676,330 SF
RBA: +1,647,417 SF
Vacancy: 3%

Under Construction: +1,814,014 SF

N. MT PLEASANT
Total Inventory: +88,510 SF
RBA: 0 SF
Vacancy: 0%

Under Construction: 0 SF

Submarket Statistics

RBA: +473,049 SF
Vacancy: 1.5%

Under Construction: +480,213 SF

DANIEL ISLAND
Total Inventory: +5,409,207 SF
\ RBA: +106,834 SF

Vacancy: 1.8%
Under Construction: 115,400 SF
EAST ISLANDS/MT. PLEASANT
Total Inventory: +1,364,143 SF
RBA: +7,368 SF

Vacancy: 0.5%
Under Construction: 0 SF

DOWNTOWN CHARLESTON
Total Inventory: +2,463,094 SF
RBA: +53,186 SF
Vacancy: 2.6%

Under Construction: O SF

JAMES ISLAND/FOLLY BEACH
Total Inventory: +728,501 SF
RBA: +16,559 SF
Vacancy: 0%

Under Construction: 14,104 SF

RBA: £36,090 SF
Vacancy: 1.5%

W. CHS CO.

RBA: £8,500 SF
Vacancy: 2.8%
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