Charleston MSA
Industrial Snapshot §

3.2%

Industrial vacancy decreased over the
past year

TOTAL EXISTING INVENTORY

+100.67 MSF

MARKET RATE

$9.61 PSF

Slight increase over the past quarter

12 MO. NET ABSORPTION

Increased over the past year

Under Construction: O SF

UNDER CONSTRUCTION

+12.64 MSF

of industrial space under construction at
the end of 1Q23

THE DATA IN THIS REPORT HAS BEEN GATHERED FROM COSTAR GROUR, INC. AND HAS
NOT BEEN INDEPENDENTLY VERIFIED BY NAI CHARLESTON. NAI CHARLESTON MAKES NO
WARRANTIES OR REPRESENTATIONS AS TO THE COMPLETENESS OR ACCURACY THEREOF.

DORCHESTER COUNTY
Total Inventory: +13,535,526 SF

+7.858 MSF o

Total Inventory: +1,645,169 SF
RBA: +31,233 SF

Total Inventory: +342,196 SF

Under Construction: 0 SF

o S——

Key Market Takeaways

“The Charleston Industrial Market remains a favorable environment

for both developers and sellers, with over one million SF in

speculative developments added to the pipeline in Q1 2023.

Limited availability in existing product continues to drive pre-leasing

activity and average base rents to 12.79% higher than Q1 2022.

In addition, the market remains well positioned for future growth,

despite uncertainty in the capital markets, due to factors such as

port infrastructure, interstate access, and a strong labor pool.”

— Sarah Shelley OUTLYING BERKELEY COUNTY

Total Inventory: +36,335,556 SF

RBA: £5,174,516 SF

Vacancy: 3.6%
Under Construction: 6,835,221 SF

NORTH CHARLESTON
Total Inventory: +38,033,345 SF
RBA: +3,070,764 SF
Vacancy: 3.4%

Under Construction: 2,463,800 SF

N. MT PLEASANT
Total Inventory: £90,510 SF
RBA: +2,000 SF
Vacancy: 2.2%
Under Construction: 0 SF

Submarket Statistics

RBA: £3,733,514 SF
Vacancy: 3.3%

Under Construction: +3,306,193 SF

DANIEL ISLAND
Total Inventory: +5,280,741 SF

\ RBA: +203,430SF

Vacancy: 0.1%
Under Construction: O SF
EAST ISLANDS/MT. PLEASANT
Total Inventory: +1,358,059 SF
RBA: +102,699 SF
Vacancy: 0.5%
Under Construction: 0 SF

DOWNTOWN CHARLESTON
Total Inventory: +2,446,029 SF
RBA: +66,186 SF
Vacancy: 2.7%

Under Construction: O SF

JAMES ISLAND/FOLLY BEACH
Total Inventory: +730,713 SF
RBA: +82,459 SF
Vacancy: 5.3%

Under Construction: +35,954 SF

Vacancy: 2.0%

W. CHS CO.

RBA: +21,324 SF
Vacancy: 3.9%
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